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TOGETHER with all and singular the gights, members. hereditaments, and appurtenenees to the sone belonuing or o any way
incident or appertaining, incuding all buidt-in stoves and refrigerators. heating, i conditioning. plumbing and clectoeal fistures. wall
to wall carpeting, fences and pates, and any other equipment or fistures now or bereatter attached . conected or fittedd e any anner,
it being the intention of the partics hercto that ali such fistures and equipment, other than houschold farmture, be considenead s part ot

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assiyns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above desenbed premises i fee simphe absolute; that
the above described premises are free and dlear of all liens or other encunibrances; that the Mottzagor is Lawfully enipowered to con-
vey or encamber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sacoessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully daiming or to Jdaim the samne or any part thereof,

THE MORIGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said prowmissory note at the
timies and in the manner therein provided.

2. That this mortgaxe will secure the Mortgagee for any additional sunis whick may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminims. repairs or other such purposes pursnant to the
provisions of this wortgage, and also for any loans or advances that may hereafter be made by the Mortgasee to the Mortgagor under
the anthority of See. 45-33. 1962 Code of Llaws of South Carolina, as amended, or sitnlar statutes: and all swns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘Ehat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire. windstorm and other hazards in a smin not less than the balance due herennder at any time and in o company or
cotnpames acceptable to the Mostygagee, and Mortgagor does hereby assign the polivy or policies of insurance to the Mutyayee and
agrees that afl such policies shall be held by the Mortgagee should it so require and shall include Ioss pavable danses in favor of the
Mortgager, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registored mad. and should the
Mortgagor at any titue fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvemeuts upon the mortgaged premises in good repair, and should Mottgagor fa:l to do
s0. the Morlgagee may. at its option, exter upon said premises and make whatever repairs are necessary and charge the exponses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obli.gated
under the indebtedness secured hereby in a sumn sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not othierwise paid, the Mortgagee mnay pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgauor agrees to pay all tares and other public assessments levied against the mortgaged p
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyapee immediately upon payme
gagor fail Lo pay such tawes andd assessments when the same shall fall due, the Mortuagee muy, at its option. pay the sawe
the sunonnts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the prindipal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as corstrnction progresses, in dcvordance with the terms and cpndl-
tions of 2 Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.
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§. That the Mortgagor will ot further encumber the premises above descnbed, without the prior consen
should the Mortuayor so encumber such premises, the Mortgagee muay. at its option. declare the indebtedness hereby secu
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indehteduess is oot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applivation for an assumption of the motteare indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Fitle. or Ieed of Conveyance, and have the interest
rate on the loan balance exvisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mutn rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mottiagor or his purchaser of the new interest rate and monthly pay-
ments. and will mal him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its aption. may declare the indebtedness herely secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any Falire to comply with and abide by any by-laws or the charter of
the Motigagee, or any stipulations set ont in this mortgage, the Mettzagee, ot its option. muy write to the Mostgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Morttaor fail to rectify said default within the
said thirty days. the Mortgagee, iy, at its option, increase the interest rate on the Joan halance for the remaining term of the loan or
for a lesser tenm Lo the mavimimn rate per annum pennitted to be charged ot that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determinal Ly the Associstion. The monthly pasuents will be adjusted accondingly.

11. “That should the Morteagor fail to make payments of principal ard interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mottzaces may collact a “late (hiree”™ not to eveeed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Morteacce, its successors and assigns all the rents, isuwes and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonr as the debt herehy secured is niot in arrears of payment. but
shondd any part of the principal indebtedness, of interest. taves, or fite insurance premiums, he past doe and unpaid. the Mortgagee
ray without notice or fuither proceedings take over the montgaged piemises, if they shall be accupicd by a tenant o tenants. and
collect said tents and profits and apply the same to the indebtedness herely secared, withont Jialahty to account for anything more
than the rents and profits actially collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mort@aicee, without lability to the Mortzagor. until sotified to the contrary by the Morteagee,;
and should said premises at the time of such default be occupied by the Mosteazor, the Morttacee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be redident or presiding in the county aforesaid for the appoint-
ment of a receiver with authonty to fake possession of said premises and collect sudh rents and profits apphing said rents, after pay-
inx the cost of collection, to the mortzage debt without liabulity O acconnt for amything nore than the sents amd profits actually

collected.

13. That the Mottgagee. at its option, may require the Mortgagor to pay o the Mortaasee, on the first day of cach month until the
note secured hereby s fully paid. the following sums in addition to the pavinents of prindipal and interest providal in said note: a s
cqual 1o the premiums that will neat become due and payalle on policies of mortease smaranty insuranee Gif applicatde), fire and other
hazard insurance covering the mortgaged property. plis taves aned assessents newt dae on the motaged premises (all as estimated by
the Mortgagee less all sums already paid thercfor. divided by the number of months ta elapse Lefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such vans to be hebl Ty Mottzacee to pay “i‘ll premiums, taxes and
special assessments. Should these payments exceed the amount of pavments actially made by the Mottwagee for taes, assessments. or
insnrance preminms, the excess may be aalital by the Mottgagee on sulsequent pazments to be made by the Morteavor: if, however.
said sums shall be insufficient to make said pasments when the same shall Tecotne due and pavalle, the Morteagor shalt pay to the
Mortzagee any amounts necessary to make up the deficieney. The Moatcavor forther agrees that at the end of ten vears from the date
hereof, Morteacee may, at its option. apply for renewal of mortgage mnranty or simihr insiarce Gf applicable) dovering the halance
then remaining due on the morteace debl and the Morteagor mav, at its option, pov the dngle preminm required for the remmaining
vears of the terin or the Marteacee may pay such preminn and add the <ome to he werteace bt in which event the Morteacor <hall
tepay to Mortavee such preminm payment. with intrest. at the rate spwedificd i svid promisson notes inequal monthly installments

over the remaining payment penied.
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